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ENTEGRA LIMITED
Regd Office: "S Kumars House", Plot No. 40.Street No. 14,Phase i, MIDC, Marol, Andheri(E),Mumbai 400093.
UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED MARCH 31, 2010

Sr. No PARTICULARS

| [Segment Revenue
(net sale/income from each segment should
_Um disclosed under this head)

(a) Renewable Energy services
(b) Commodity
(c) Others/Unallocated

Total

Less: Inter Segment Revenue

Net sales/Income From Operations
2 |Segment Results before tax and interest from

Each segment
(a) Renewable Energy services
(b} Commodity
(c) Others/Unallocated

Total

__.mmﬂ

i} Interest and financial charges
i} Other Un-allocable Expenditure net off

Add:

) Un-allocable income
i) Prior Period Adjustments/ Prior quarter

Exp./ Pre Operative Exp. No ionger
required/ Exceptional items.

Total Profit Before Tax

NOTES:

Place : Mumbai.
Date : 30th April 2010.

Rs.In Lakhs
|I. Standalone Results IR .mmo:mo_EnWa Results o Il
Quarter Ended Year Ended ) Quarter m:n_nnl. | Yeor Ended B

Zn«.o..w Mar-10 Mar-09 Mar-10 _ !nq.oo. | in_.._o I...._n?a@

Unaudited Unaudited [ Unaudited Audited Unaudited ::nc@ma Unaudited _ Audited
0.32 7597 146.44 _ 106.43 0.32 7597 146.44 106.43
- 333.28 | - 8,974.45 - 333.28 - 8,974.45
0.32 409.25 T 146.44 | 9,080.88 S.ﬂnm.._ 14644 |  9.080.88
_ 0.32 409.25 | 146.44 | 9,080.88 ~409.25 144.44 9,080.88

]
— |
(20.02) 7.10 (19.76) 7.82 (20.02) 7.10 (19.76) 7.82
i (129.36) - (220.50}) - (129.79) - (249 .01)
(235.03) |__ - (506.41)[ - (235.11) - (506.69) -
(255.05) (122.26) (526.17) (212.68) (255.13) (122.69) (526.45)( (241.19)
592.71 57.18 | 2.101.48 399.04 592.71 57.18 2,101.48 399.04
5.69 1,481.20 4894 _ 1.511.60 5.69 1,481.20 4894 | 1.511.60
]

(1,056.32) (3.58) (778.36) 176.41 (1,113.36) (3.58) (810.64)
24544 _ (2.582.29)} 121.52 645.74 _ 18797 [ (2.582.57)] 60.73




Notes:

1. The above unaudited results were taken on record by the Board of Directors in their meeting held on April 30, 2010.

2. The Scheme of Merger of SKG Power Ventures Private Limited (‘SKGPV’) with Entegra Limited (the ‘Scheme’) was approved by the
Honourable High Court of Bombay on September 25, 2009. In pursuance of the Scheme, the assets and liabilittes of SKGPV were transferred
to and vested in the Company with effect from Aprl 1, 2008, the appointed date of the merger. SKGPV was carrying on the hydel power
generation business through its majority owned subsidiary Shree Maheshwar Hydel Power Corporation Limited (‘SMHPCL’). Subsequent to
the merger SMHPCL has become a subsidiary company of Entegra Limited. Accounting effect of the Scheme has since been given in the
books of the Company. Pursuant to the Scheme, the shareholders of SKGPV have been allotted 500 fully paid up Equity Shares ot Rs. 10 each
at par and 13,567 Compulsorily Convertible Preference Shares (‘CCPS’) of Rs. 10 each at par, of the Company, for every one (1) equity share
of Rs. 10 each held by them in SKGPV. As a result, the Company has allotted 5,000,000 equity shares and 135,670,000 CCPS on December
14, 2009. The difference between the fair value of assets and liabilities of SKGPV taken over and face value of equity and preference shares
allotted amounting to Rs. 11,473.13 Lakhs has been credited to the Securities Premium Account.

3. In order to 1ssue additional shares as required by the Scheme, the Company has increased its ‘Authorized Share Capital’ from Rs 11,000 Lakhs

to Rs 100,000 Lakhs, comprising of Equity shares of Rs 46,400 Lakhs and Preference shares of Rs 53,600 Lakhs. The Company has incurred
Rs. 178.85 Lakhs for this increase and for 1ssue of the additional shares during the quarter ended December 31, 2009.

Such expenses had previously been charged to the revenue by the Company. Considering that the increase in authorized share capital was
necessary to give effect to the merger, such expenses have been considered as share issue expenses and have been adjusted against the

Securities Premium account in the current quarter. Accordingly, such adjustment has been reflected as prior quarter income 1n the result for the
quarter ended March 31, 2010.

4. The Company had originally accepted a One Time Settlement (OTS) from Madhya Pradesh State Industrial Development Corporation Ltd.

(MPSIDC), which has been communicated vide letter dated July 3, 2004. The Company also made a payment of Rs. 2,209.76 Lakhs tll
July 11, 2006.

During the year ended March 31, 2010, the Company has continued to negotiate with MPSIDC for consideration of the Company’s request to
reschedule the repayment of the aforesaid liability. Based on these negotiations, the Company 1s confident of obtaining a waiver of past interest
and a rescheduling of repayment of the balance amount of interest and principal outstanding. The Company expects that on finalization of
these negotiations, the Company would be required to repay outstanding principal amount of Rs. 5,527.53 Lakhs and on the basis of the

expected outcome, has written back interest accrued of Rs. 1,478.19 Lakhs as at 31 March 2009 and recognized this amount as a gain during
year ended March 31, 2009.

As per the discussion of the State Level Committee Meeting held on October 1, 2009, the Company has already submitted a proposal for

reschedulement of OTS dues of Rs. 5,527.53 Lakhs and offered Redeemable Cumulative Preference Shares (RCPS’) of SMHPCL proposing a
return of 8% per annum for the settlement.

On October 26, 2009, MPSIDC, has communicated vide letter no. MPSIDC/ICD/ Recy/09/4487 to the Secretary, Energy Umm

Government of Madhya Pradesh about the Company’s proposal, mm_nbm for the Department’s views confirming the availability of revey
MPSIDC in lieu of its dues. Upon obtaining the Department’s views, the State Level Committee constituted considered the Conf
proposal for re-schedulement to be forwarded to the Madhya Pradesh Government.



In a recent development, the Company after obtaining a legal opinion from their solicitors, has filed an application with the Honourable Chief
Minister of Madhya Pradesh vide a letter dated March 2, 2010, claiming relief under the May 2007 OTS scheme of MPSIDC, to which it
becomes eligible. The claim, in the event of its acceptance, will result in the Company paying a lower rate of interest on the principal amount

outstanding from the date of default. The application of a lower rate of interest as contemplated by the said scheme could potentially reduce
the total liability in respect of such dues.

As on the date of the approval of these financial results, a formal decision in respect of the Company’s above proposal is yet to be taken by the

Madhya Pradesh Government. While a formal decision is awaited, MPSIDC continues to send pertodic demand notices for the full amount of
principal and interest accrued thereon.

SMHPCL a subsidiary of the Company does not prepare a ‘Profit and Loss’ Account as it is in the process of implementation of the hydel
power project. Instead SMHPCL prepares a ‘Statement of Pre-operative Expenditure during Construction Period (pending allocation)’. The
Pre-operative Expenditure incurred during the construction period will be apportioned to relevant fixed assets account upon commencement

of commercial generation of power, in accordance with the generally accepted accounting principles. Accordingly the consolidated results of
the Company and its subsidiaries do not include any amounts in respect of SMHPCIL.

The company has entered into Joint Venture agreement with Machinocraft, a partnership firm registered under The Partnership Act, 1932, the
sales, purchases and expenses in relation to the said Joint Venture are included in the financial statements.

The Company received 11 investor complaints during the current quarter and the same were resolved. There were no investor's complaints

pending to be addressed as at the beginning or end of the quarter / period.

Purchases and sales are shown inclusive of Value Added Tax. Services rendered are exclusive of service tax.

Previous year and year's figures have been regrouped /rearranged wherever considered necessary. Due to Scheme of merger, current year's
tigures are not strictly comparable with previous year.

-

Managing Dirsctar




